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SBA 504 Interest
Rates 

SBA 504 20-year
debentures, in March 2014,
carried an interest rate of
3.26331 percent. 

Ten-year debentures were
set at 2.03618 percent.
 
 

Lending
Resources 

MRDC can assist with the
following lending resources: 
•  SBA 504 
•  MRPC RLF 
•  MRPC IRP 
•  SBA 7a Packaging 
•  MRPC Microenterprise 

 

MRDC Contacts 

Maria Bancroft 

Midwest Auto expands, serves more customers  

OWENSVILLE—Just four years after opening Midwest
Auto in Owensville in 2008, Tom and Jennifer Reed
knew that their business had grown and flourished to
the point that an expansion was the next logical step. 

That expansion was competed in May 2013, and since
that time, the couple has seen an increase in sales and
has been able to serve their customers better. 

“Business has definitely increased,” Jennifer Reed said.
“We were able to add more lifts, and parts are ready more quickly because we are not
waiting on parts to come in. Parts are also cheaper.” 

In addition to adding more space and lifts, two of which are specialized lifts that allow
the business to perform new services, the Reed’s also re-shaped their business model
by contracting with CarQuest to open a retail store stocked with parts. 

The couple chose to finance the project with a Small Business Administration 504 loan
through Meramec Regional Development Corporation (MRDC) in partnership with
Community Bank of Owensville. 

“I like that you are able to keep it local because the banks MRDC works with are right
here.” Reed said, noting that it is important to the couple to support fellow local
businesses. 

The Reeds take pride in being involved in their community. Both lifelong Owensville
residents, they are members of the Moose Lodge, the Lions’ Club and the Knights of
Columbus. They are also active members in their church, volunteer towing services at
the Gasconade County Fair, and often sponsor sports teams, especially those on
which their son, Ethan, 11, plays. 

The couple also have a daughter, Tesa, 6, who is involved in dance classes. 
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Meramec Regional Development
Corporation is a 501 (c) 3 not-for-
profit corporation that is also a
Small  Business Administration
Certified Development Corporation
(CDC). MRDC serves primarily
Crawford, Dent, Gasconade, Maries,
Osage, Phelps, Pulaski and
Washington counties.  MRDC is a
local volunteer board making local
decisions that result in job creation
for the Meramec Region. This E-
letter is issued quarterly in January,
April, July and October. 
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The expansion of Midwest Auto Service also aided in creating new jobs for the local
community. The Reeds were able to hire additional mechanics and personnel for the
parts store to manage the influx in business. 

For more information about SBA 504 loans and other regional financing options,
contact Maria Bancroft at mbancroft@meramecregion.org or Tonya Price
attprice@meramecregion.org or by phone at 573-265-2993. 

Formed in 1969, MRPC is a voluntary council of governments serving Crawford, Dent,
Gasconade, Maries, Osage, Phelps, Pulaski and Washington counties and their
respective cities. A professional staff of 27, directed by the MRPC board, offers
technical assistance and services, such as grant preparation and administration,
housing assistance, transportation planning, environmental planning, ordinance
codification, business loans and other services to member communities. 

For business financing, MRPC works in partnership with area banks and the Meramec
Regional Development Corp., a local volunteer loan board that reviews and makes
decisions on loans packaged by MRPC staff. 

Above:  Jennifer and Tom Reed stand in their newly completed business expansion that has allowed
them to reach more customers and provide better service at their Owensville auto service center,
Midwest Auto. 

MRPC expands loan packaging services to include USDA
Business and Industry loans 

Meramec Regional Planning Commission has worked with banks on packaging Small
Business Administration (SBA) 7(a) loans for some time, and is now offering the same
service to those interested in United States Department of Agriculture (USDA) Business
and Industry Program. 

The USDA Business and Industry loan program provides a guarantee on the loan,
making the program more appealing to local banks for some projects. 

“If we can share in the risk on a loan, it may allow the bank to say ‘yes’ to a project
they would have said ‘no’ to,” MRPC Business Loans Specialist Tonya Price said. 

In addition to reducing risk and increasing loan approvals, banks that partner with
MRPC by taking advantage of these loan packaging services free their staff of the
paperwork that accompanies these government-backed loans. Instead, the highly
knowledgeable staff at MRPC can complete the paperwork, including the project
analysis and company narrative for the bank for a small fee. MRPC can also assist
with any reporting requirements that accompany the program. 

For more information about either of these programs or MRPC’s loan packaging
services, contact Price at 573-265-2993 or tprice@meramecregion.org or Maria
Bancroft at mbancroft@meramecregion.org.
 

Three vacancies on MRDC Board 

The Meramec Regional Development Corporation currently has three open seats - one
in Dent County and two in Osage County. MRDC typically meets at noon on the third
Wednesday of the month. If you live and/or work in Dent or Osage counties and are
interested in serving on the MRDC board, please contact Maria Bancroft or Tonya
Price at 573-265-2993. Lenders and community leaders are eligible to serve on the
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